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(E)

(F)

(G)

[2f:=7 4 BBA-305(N)

What are the provisions of Companies ct, 2013
regarding redemption of preference share capital
of a company ?

Distinguish between External Reconstruction and
Internal Reconstruction of a Company.

From the following particulars of R Lid. calculate
the managerial remuneration in the following
cases :

(a) There’s only one whole time director.
(b) There are two whole time directors.

(¢) There are two whole time directors. one part
time director and manager.

Net profit before provision for
Income Tax and Managerial
remuneration but after depreciation
and provision for repair 85,00,000

Depreciation _uE_.___n_.H_ in ._E books - 30,00,000

Provision for H_u_n:. n.w Eun:.:ﬂ.w

during the year . i 2,50,000
Depreciation allowable under

Schedule II of Companies Act,

2013 24.,00,000
Actual expenditure incurred on :

repair during the year W 1,50,000

(H) Fortune Ltd. issued ¥ 70,000; 12% debentures of

T 100 each at a premium of 5% redeemable at
110%.

(C-96)

(I
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(3] BBA-305(N)

You are required to :

(i) Show by means of journal entries how you

would record the above issue.

(ii) Also show how they would appear in the
Balance Sheet.

A liquidator of a company is entitled to a

remuneration at 2% on assets realised and 3% on

amount distributed to Preferential Creditors and

3% on payment made to unsecured creditors. The

assets were realised for ¥ 25,00,000 against

which payment was made as follows :

T
Liquidation Expenses Sy - 25,000
Secured Creditors . 10,00,000
Preferential Creditors, « ;- » 75,000

The amount due to unsecured creditors was
¥ 15,00,000. You are asked to calculate the total
_.E_.E._n_.i_n: payable to liquidator. ©

Mogn Ltd. has gone into __n_Enm:n_: on 30th
May, uEm. The details of members:'who have
ceased to be member within one year (‘B’
contributories) along with the debts that could
not be paid out of realisation of assets and
contribution from present members (‘A’

(C-96) P. T. O.




‘0 "L "d (96-9)

uo se "py] wednuy jo 1234s 2oujeg 21 st Juimoljog -

[5]

(N)S0E-VES

000°00°1+°S
000°00°89°1 S20UR|Rq YURQ puR st
000°00°€1°C SI9SSE JUALIND JayIQ)|
000'00'8T SIuAWISIAU]
000°00°0€"1 SJasse paxL
2 2 sjassy
000°00°1t°S

000°00°01 suoisiaoud|
puw saniiqer] Juainy)

000°00°00°1 pred £iny yoes ppo‘l 2
SImuagap %<1 200001

000°00°05° 1 AL [RIBUSD)
000°01°s wnnuaad sanunoag
000°06° 6L 000707 SIURAPE-UI-S][BD) . PP}

000°08"6L

00002 (=) SIP3LIT-UT-S[[€)) © 5527

000°00°08 pajjeo|

areys Jad g 3 ‘yowa o1

Jo areys Lunba 0poo00 |

taseys sad gz 2 @)

000°00°96°1  [DOGO0+ - SIRALIE Ul S[|BD) - S¥2T
000°00°00°¢ paiea Ajjny

‘Yora 00| 2 Jo samys

aduasajaid 9% ¢ | ‘000002

¢ & sapiqery

* 10T "yore 1S €

£, Auedwoo e Jo uondiosqe jo aseo m

Auedwos Fuiseyound pue Luedwos sapusa jo sjjooq )

ur apew sawus [ewmol sy ase ey, , Auedwoy) e jo
uondiosqy pue voneuwrdeury £q ueaw nok op YA, g

"£10T PV saedwo)

10 (] npayssg 1ad se Auedwod v jo 12@ayg souejeg jo
vuno] oid aaln) 2 £107 99V saturedwon sad se Auedwos
e Jo sjuawoEls [eoueuy Aq weaw nok op leym T
Syeu o
salued wonsanb yoeyg -suonsanb osy Aue dwany: oy
(suonsand) adA ] somsuy 3uo)
H—uonag

“Jap|oYyueys

YorDd WoJj I[qes|eas JUNOWE ) DUTULINDC]

000°01°1 £10Z-T0-T1 000¢ d
C00°s0*1 Cl0Z-TI-¥T 0008 a
000°Z6 cloZ-01-81 000¢1 2
000°08 T10ZT-90-51 000€1 g
000°0€ Cl0T-¥0-0t 00001 v
(2) :
JIJSUEL], | pAaIdjsund], | siapjoy
siqaq predupn
Jo e | SAIBYS Jo ‘0N | -AEYS
_#una_taﬁ_?_m
: dn-pred are ;£ 3 pue youa g 2
jo SABYS ‘mO[aq uA1d are (SaLOINGLIUOD

(N) vag [v]



r=1

[6] A=305(N)

On 1st April, 2018, the Board of Directors decided

that :

(i) The fully paid preference shares are to be
redeemed at a premium of 4% on 1st May, 2018

and for that purpose 6 lakh equity shares of ¥ 10
each are to be issued at a premium of 5%.

(ii) 3000 equity shares owned by Mohan, an existing
shareholder, who has failed to pay the allotment
money and the first call money @ ¥ 3 and ¥ 2.50
per share respectively, equity shares are to be
forfeited on 31st May, 2018.

(iiiy The final call of ¥ 2 per share is to be made on

7th July, 2018 on equity shares.
All the above are duly complied with according to
schedule. The amount due on the issue of fresh issue
and on final call are also duly received except from
Sohan who had failed to pay the first call for his 1400
equity shares, has again failed to pay the final call also.
These shares of Sohan are to be forfeited on 31st
August, 2018.

Show the necessary journal entries.

The authorised capital of Moon Ltd. is ¥ 5,00,000
consisting of 2,000; 6% preference shares of ¥ 100
each and 30000 equity shares of ¥ 10 each. The

(C-96)

[7] BBA-305(N)
following was the Trial Balance of Moon Litd. as on
31st March, 2018 :

Debit Balances L4
Investment in shares at cost 50,000
Purchases 4,90,500
Selling expenses 79,100
Stock on 1st April, 2017 1,45,200
Salaries and wages 52,000
Cash in hand 12,000
Interim preference divided for the half
year ended 30th September, 2017 6,000
Discount on issue on debentures 2,000
Preliminary expenses 1,000
Bills receivable 41,500
Interest on bank overdraft 7,800
Interest on debentures upto 30th
September, 2017 3,750
Sundry debtors 50,100
Freehold property at cost 3,50,000
Furniture at cost less depreciation of
¥ 15,000 35,000
Income-Tax paid in advance for 2017-18 10,000
Technical know-how fees at cost, paid |
during the year 1,50,000
Audit fees 5,000
14,90,950
(C-96) P. T. O.
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each at a price of ¥ 1,70,000. The Balanceé Sheets of

BBA-305(N)

two companies as on 3 1st March, 2018 are as follows :

Poddar Bhansali
Liabilities Ltd. Ltd.
() ()
Equity shares of ¥ 10 each | 10,00,000 | = 2,00,000
General reserve .
(1st April, 2017) 4,20,000 100,000
Profit & Loss Account
(1st April, 2017) 90,000 _40,000
Profit for the year 1,70,000 45,000
Creditors 2,40,000 92,000
Bills payable 80,000 60,000
20,00,000 5,37,000
Poddar Bhansali
Assels Litd. Lid.
) (T)
Goodwill 3,00,000 70,000
Land and Building 4,00,000 1,00,000
Plant and machinery 5,00,000 1,00,000
Stock 2,00,000 40,500
Debtors 3,00,000 1,34,500
Investments 2,00,000 —
3ills Receivable 20,000 30,000
Bank 60,000 50,000
Cash 20,000 12,000
: 20,00,000 | 5,37,000

(C-96)

[11] BBA-305(N)
Out of the debtors and bills receivable of Poddar. Ltd.
¥ 50,000 and T 16,000 respectively represented those
due from Bhansali Ltd. The stock in the hands of
Bhansali Ltd. includes goods purchased from Poddar
Ltd. at ¥ 20,000 which includes profit charged by latter
company (@ 25% at cost.
Prepare a consolidated Balance Sheet as on 3]st
March, 2018 and also show your workings.

Rose Ltd. is taking over entire business of Lily Lid. on

the basis of the following Balance Sheets as at 31st
March, 2018 :

Rose Ltd. | Lily Ltd.
() (T).
I. Equity and Liabilities :
(1) Shareholders® fund :
(a) Share capital :
Equity shares of ¥
10 each, fully paid| 10,80,000 8.06,600
(b) Reserves and
Surplus :
General reserve 1,72,000 1,09,980
Surplus 1,32,000 87,000
(2) Current liabilities
Trade payables 88,800  1,16,400
Total 14,72,800 | 11,19,980
(C-96) P. T. O.
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[14]
Il [Assets : “
(i) Non-current assets - ..
Land and building 10,00,000
Plant and machinery um.acbnj
Furniture and fixtures|  4,00,000 39.00,000
(ii) Current assets :
Stock 5,50,000
Trade receivables 11,00,000|
Cash and bank
balance 3,00,000] 19.50,000
Total 58,50,000
Crther Information :
(i) ._.._Eu.n_.nnnﬂ share dividend are in arrears for the
_ last two years, : Y
(ii) Trade payables included preferential creditors of
¥ 1,52,000. _
(i) The assets were sold and realised as .m.w_._ni :
Particulars s
Land'and building 12,00,000
Plant and machinery 20,00,000
Furniture and mx_....__.nm . m..._.....wn._“_n
Stock : _m.__w_n__.g.u
Trade receivables £,00,000

(Cc-96) .

[15] BBA-305(N)

(iv) Expenses of liquidation were ¥ 1,09,000.
(v) Liquidator is entitled to receive commission of
3% on assets realised except cash.

(vi) Preference shareholders have right to dividend ai
the time of liquidation.

(vii) The final payment including those on debentures
is made on 30th June, 2018.

You are required to prepare liquidator’s final statement
of account.

BBA-305(N) 2,200

(C-96)




